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AuncunnniHa BinbHOro Bubopy
BeH4ypHUN Bi3HEC



[1po gncumnniny

0 [AucumnniHa cnpsiMmoBaHa Ha hOpPMyBaHHSA Y CTYAEHTIB CUCTEMHOIO PO3YMiHHS CyTHOCTi BEHYYPHOTO Bi3Hecy, KOro posiiy po3BUTKY
iHHOBAL,iNHOI EKOHOMIKM Ta MexaHi3MiB chiHaHCYBaHHS CTapTaniB. Y Mexax Kypcy po3rnsiaaTbcst 0cob6MBOCTI PYHKLIOHYBaHHS
BEHYYPHOro KaniTany, opraHisauis BeH4ypHuX hOHAiB, NpoLec iHBECTYBAHHS B iIHHOBAL,iMHI MPOEKTU Ta YNPaBiHHSA pU3MKaMMU.

Ocobnnea yBara npuAinsaeTbCsa eTanam po3BUTKY CTapTaniB, OLiHL, iX iIHBECTULiIMHOI NpMBabAMBOCTI, CTPYKTYPi Yrog BEHYYPHOro
(biHaHCYBaHHS, @ TAKOX B3AEMOSII MK NiANPUEMUAMY Ta iIHBECTOpaMU. PO3rnsgatoTbCs CyqacHi TEHAEHL,T pO3BUTKY BEHYYPHOIO PUHKY, PO/b
6i3Hec-aHreniB, akcenepaTopis i iHKy6aToOPiB, a TAaKOX BNAUB LM POBUX TEXHOJIOTiN Ha iIHHOBALiMHE NiANPUEMHULTBO.



. [ ®opMyBaHHS Yy CTyAEHTIB TEOPETUYHUX 3HAHb i NPAKTUYHUX
M eTd ﬂ,|/| C L|||/| MNAIHU HaBWYOK LLLOAO0 OpraHi3aLii Ta QYHKLiOHYBaHHS BEHYYPHOIO
6i3Hecy, OLiHKM IHHOBALiNHMX NPOEKTIB i NPUNHATTS
IHBECTULINHUX PillEHDb Y CTaHi BUCOKOIO PU3MKY.



3aBAaHHAa gucuunniHm

TeopeTn4Hi OCHOBM

3aCBOEHHS TEOPETUYHUX
OCHOB BEHYYPHOTO 6i3Hecy
Ta iHHOBALiNHOIO
nignpueMHULTBA

5

YnpaBniHHA pU3MKamu

BuBYyeHHs MeTOAIB
yNpaBniHHSA pU3UKaMU Y
BEHYYPHOMY bi3HeCi

2

MexaHi3mun
(iHaHCYyBaHHS

BnBYEHHS MexaHi3MiB
BEHYYPHOTro hiHaHCYBaHHS

6

CTpyKTypa yrog
O3HaloOMNEeHHS 3i
CTPYKTYPOIO BEHYYPHUX
yrog i pyxepenamu
(iHaHCyBaHHS

3

Etanu ctapTanis

PopMyBaHHS PO3YMiHHS
eTaniB poO3BUTKY CTapTanis

7

Ekocuctema

[locnigxeHHs poni 6isHec-
aHrenis, BEHYypHUX GOHAIB
Ta aKcenepaTtopis

4

OuiHKa NpOoEKTIB
HabyTTa HaBUYOK OLLIHKK
iHBECTULiNHOI
NpnBabanBOCTI
iHHOBALIMHWNX MPOEKTIB

8

AHani3 puHkKy

PO3BUTOK HaBMYOK aHanisy
BEHYYPHOIO PUHKY Ta NOTO
TEeHAEeHLU,N



[lepenik TeM

01

CyTHICTb i ponib BeHYypHOro 6i3Hecy B iHHOBaLiNHiN
€KOHOMiU,i

03

CTtapTan ik 06'€KT BEHYYPHOTO iHBECTYBaAHHS: XXUTTEBUIA
LMK

05

OuiHKa cTapTaniB i BU3HAY€HHS iX iHBECTULIMHOI
np1MBabAnMBOCTI

o7

YnpaBniHHA pU3nMKamu y BEHY4YypHOMY Gi3Heci

09

[lep>xaBHa niaTprMKa iHHOBaL,i i BEeHYypHOro Hi3Hecy

02

IHDpaCTpyKTypa BEHYYPHOIo pUHKY: hoHAK, bisHec-aHrenu,
aKkcenepartopum

04

[)xepena Ta MexaHi3Mu BeHYYPHOro iHaHCYBaHHS

06

CTpyKTypa BeHYypHUX yrog i repmiHonorisa (term sheet)

08

Buxig iHBecTopa (exit strategies) Ta ouiHKa pe3ynbraTis
iHBECTYBaHHS

10

CyyacHi TeHAeHUii po3BUTKY BEHYYPHOTO 6i3Hecy B yMOBax
LM pPOBOi EKOHOMIKM



